May 21, 2004
E*Trade Using $175 new account bonus
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Although it takes some work to get the whole thing, E*TradeBank’s $175 bonus accounts is the richest we’ve seen for a new checking account. Here are the bonus levels (see the next page for complete fine print):

$75 
Open a checking account with at least $1000, the credit comes after 30 days

$75
Begin a direct deposit of at least $1000 per month

$25
Pay 2 bills online within 60 days

$175 
total
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The main offer page (above) https://bankus.etrade.com/e/t/bank/completechecking?tb=1416 contains mouseovers with details on the four benefits listed along the left. 
The complete fine print:

1 The $175 offer applies to E*TRADE Bank Complete and Value checking accounts. To receive the $75 checking account offer, you must open a new E*TRADE Bank checking account with an initial deposit of $1,000 or more in new funds. The $75 will be credited within 30 days of account funding and will be reported as interest income. Offer limited to one new account bonus per customer every six months. Offer expires 6/30/04. 

To receive the $25 bill pay offer, you must enroll in bill pay and pay two bills within 60 days of enrollment. The $25 will be credited within 30 days of the second qualifying payment and will be reported as interest income. Only new bill pay enrollments will qualify. Offer limited to one bill pay bonus per customer. Offer expires 6/30/04. 

To receive the $75 direct deposit offer, you must establish and maintain for three consecutive months direct deposits totaling $1000 per month. Individual direct deposits in the amount of $200 or more will count toward the $1000 monthly total. The $75 bonus will be made in three equal payments of $25. Each payment will be credited within 30 days of the end of the month in which the qualifying direct deposit was made. Only new direct deposits will qualify. Offer limited to one direct deposit bonus per customer. Offer expires 6/30/04. 

2 The Complete Checking minimum balance requirement of $5,000 and the Value Checking minimum balance requirement of $2,000 are waived for the first six statement cycles. Afterwards, a monthly service fee of $15 for Complete Checking and $10 for Value Checking will be charged for accounts that do not meet these minimum balance requirements. 

3 Annual Percentage Yield (APY) as of 4/21/04. Rates are variable and subject to change daily before or after account is open. Certain fees may reduce earnings on accounts. 

4 Source: Annual Percentage Yield (APY) National Index, as reported by Bankrate.com, a publication of Bankrate, Inc., for the week ended 04/16/04. 

5 E*TRADE Bank will not charge you a fee for withdrawing funds from a non-E*TRADE FINANCIAL ATM but the owner/ operator of the ATM may. This feature will refund the fee charged by the ATM owner/ operator.

